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For so long as the Alaska Municipal Bond Bank (the “Bond Bank”)
is the Registered Owner, payments of principal hereof and interest hereon
shall be made by the trustee for the Bond Bank Bonds as provided in the
loan agreement between the Bond Bank and the City relating to this bond
(the “Loan Agreement’). In the event that the Bond Bank is no longer the
Registered Owner, payments of principal hereof and interest hereon will
be made by check or draft mailed by first class mail to the Registered
Owner at the address for such Registered Owner appearing on the Bond
Register on the 15th day of the month preceding the payment date,
provided that the final instaliment of principal of and interest on this bond
will be payable at the office of the Finance Director of the City (the
“Registrar’) upon surrender of this bond to the Registrar. Interest on this
bond shall be computed on the basis of a 360-day year composed of
twelve 30-day months.

This bond is a special obligation of the City and is one of the duly
authorized harbor revenue bonds of the City designated “City of Unalaska,
Alaska, Harbor Revenue Bonds” (the “Bonds”), issued and to be issued in
various series under Resolution No. 2017-16 (the “Master Resolution”),
adopted on February 14, 2017, and Resolution No. 2017-13 (the “2017
Series Resolution,” and together with the Master Resolution, as it may be
amended and supplemented from time to time, the “Resolution,”), adopted
on February 14, 2017. As provided in the Master Resolution, the Bonds
may be issued from time to time pursuant to Series Resolutions in one or
more series, in various principal, may mature at different times, may bear
interest at different rates and, subject to the provisions thereof, may
otherwise vary. The aggregate principal amount of Bonds which may be
issued under the Master Resolution is not limited, and all Bonds issued
and to be issued under the Master Resolution are and will be equally and
ratably secured by the pledges and covenants made therein, except as
otherwise expressly provided or permitted in the Master Resolution.

This bond is one of a series of Bonds (as defined in the 2017
Series Resolution, the “2017 Bonds”) issued in the aggregate principal
amount of $ under the Resolution for the purpose of providing
part of the funds required to pay the Costs of Construction of
improvements to marine facilities at the International Port of Dutch Harbor
owned and operated by the City, to reimburse the City for any
expenditures on such Costs of Construction, to make any required deposit
into the 2017 Reserve Account, and to pay all costs incidental thereto and
to the issuance of the 2017 Bonds.





















